)0 00 0 0 0 0 O O

DZ-16080001040300 Seat No.
B. Com. (Sem. IV) (CBCS) Examination
April - 2022
Corporate Accounting - 2
(Old Course)

Time : 2% Hours] [Total Marks : 70

JAAL (1) 64l % Ul OBl UL 8,
(2) SIS uel AR usAlAl Gdr l.

1 AR 24 B [l dl. 31-3-2021-1 A%+t uLsl 334 12 17.5
Yool &
CCICIARIEN] A | BR| Masd A [, B [,
3. 3. 3. 3.
€35 3. 10+ U IEEEE]
ddl §lsadl AR Hsin 16,00,000 | 14,00,000
Yl *R1AAL 20,00,000 [15,00,000| wla i
10%~l Usu WY 4oll 14,00,000 | 11,00,000
g5 3. 10+l -| 8,00,000( =2 7,50,000 | 5,00,000
9%+l Rl 4,50,000 [ 6,00,000( galelRl 8,90,000 | 3,00,000
AU A 11,00,000 | aslgdl 2,00,000 | 1,50,000
A5l sAlL g 8,50,000 | RAs3-6les 1,60,000 | 2,50,000
aslelRl 4,00,000 | 6,50,000
edledl 2,00,000 | 1,50,000
50,00,000 |37,00,000 50,00,000 | 37,00,000

dl. 1-4-2021-l A% o=l Su-{l2lld Adlwd 5391 AB Su-dl
Rl 2@yl sl 2], AAHl wdl 1A wHwl edl :

A [ w2

(1) &% 4 S5adl A WH AB Rl 5 AR e 3. 10 el
BHd 2ual-dl Q.

2) RA=R 8lesrn 9%+l AB (.-l 2l o sl el dvqni
Ry 2udlel 84,
DZ-16080001040300] 1 [Contd...



B . e :

(1) B [l e3s 3 S50l Al H AB (.- 4 S5l AR 3%
3. 10l sldMs Bud 2uval-dl 8.

(2) B [a.AL 10%+ 453+ AR Sl £35 4 A AN AB [+ 11%-1L
£ 3. 10+l clalMs BHd Auidl 3 Usw AR vudledl e84,

(3) B .l RO €l 9%+l AB (2.l edl o AL 44
pedly AvaiHl Re-ud 2valHl 84,

dHIR AB [d.dl Al sl dviaidl 8 i (Bl
qlRel-14 Yoot [ald-{lsel @3ud qdly 8. dd Hi-dld AB R4
dl. 1-4-20211 A%+ Ul A1XAY, dUIR 5.

2 C [ 24 D [ 1 2yla 20211 A% AU 4 2 17.5
Adl sudl 'CD' (.l 2@yl oiq su-laii-dl q4l weal He o4 :
ulg AAdY
oxqle1g12] 1) C .| D [ | Pasd C . D [u.

3. 3. 3. 3.

Slsadl A exs CCICREER
3. 10 @ 8,00,000 | 6,00,000 [ #si+ 5,00,000 | 3,00,000
AMI A 2,50,000 | 1,00,000 | ¥al<3l 7,50,000 | 4,50,000
Aslsuld vild 2,00,000 | 2,00,000 | 215 3,00,000 | 2,50,000
12%+1 Rot-ud 3,50,000 | 2,50,000 | 2alelL 3,15,000 | 2,10,000
aslell 4,00,000 | 3,00,000 | @=ll&dl 1,00,000 | 60,000
edlédl 1,00,000 | 50,000 | A53-6ivs 1,35,000 | 2,30,000
21,00,000 |15,00,000 21,00,000 | 15,00,000

aqifl wlsdl :

@) dl CD .-l adiar A4 3. 30,00,000 . % 3,00,000

522l 42 3. 10+ s AU adddl 8.

() C' .l Q4IRS CD .-l 75,000 S(5a2 AR €8 3. 15
aul YAHL L4

(i) 'D' .l AR wRsA CD (.- 50,000 S(5adl AR €3 3. 15
Aul YAHL L4l

DZ-16080001040300]

[Contd...




(v) o Su-ldl Re=R 481 CD R4l 15%1 Re-=ad
3. 100 aul Al 209 3 ¥l Rotwz sl wias w1

¥ o W,

(v) 'C'[d. A 'D' 1.1 As3 3. 50,000 (A 3. 1,00,000 AvisH
AIYAHL LA

(vi)

WISl dll.

Adl su-l-l oudl §. AR 50% MIHAHYL SR FHdl M2 Gl8IR

Gl MBSl vl (el Q1RR-14 Yoo wile @Ius A%+
8 dd Hild CD Rl 2043l 20l @ull 2 dl. 1 20e,

20211 A%+ Ul AAY, dUR 53,

E [. 214 F (.l dl. 31-3-2021 A%l uLsl A3 17.5
(A Hoel ©
yaloigl1] il E [a. F [. | Basdl E [. F (4.
3- 3- 3- 3-
Slsadl Ayl gl e
€35 3. 10 @¥ [ 12,00,000(10,00,000 | ¥si-l 4,00,000 | 5,00,000
10%-l Usd AR Wiez 2
€% 3. 100 @u | 7,00,000| 5,00,000 | w3l 12,00,000 | 10,00,000
A 2AA1Hd 2,00,000 | 1,80,000 | sz 2,50,000 | 1,00,000
ASle sl vl 1,50,000| 1,25,000 | :2ls 4,00,000 | 3,50,000
10% -l Ro= 2,40,000 - | ratelRl 3,50,000 | 1,00,000
8% ~il (o=l 1,20,000 | 183 - 6ivs 3,00,000 | 1,50,000
aslell 3,00,000 | 2,00,000
edlédl 1,10,000| 75,000
29,00,000 (22,00,000 29,00,000 | 22,00,000

E .2 F .4 dadl aadizd aqdl dHl.

@) E Rl adar 844 3. 50,00,000 8. ¥ 3,00,000 §. A2
€35 3. 10+ 11 20,000 %s. A €35 3. 100+ dHi ad1dd]l 8.

() F .-l 2R qR84 E [.<L 1,00,000 S50l A €35 3. 10+
el 3. 12+ o [BHd tual.

(i) F [.qL %s QUIREA E .1 5,000, 10%-1L AsA AR €25
3. 100+l Uels 3. 110 o2 Bud 2udidi i94l.

DZ-16080001040300]

3

[Contd...



(v) F Rl RO 484 E (.1 10%+1L Rl siqaiHi 2499
3 oyl RO el das -l 2 o 8.

GuHl Wledl vl E [l A1l A41d9 vidle a3ud 6 dd
il Al @vil A Ul AAY duR 53,

4 dl. 31-3-20211 A% 'G' o ulg uAY 1A Yoo, & 17.5

yalolgld 1l WU 3. | Mdsdl WY 3.
10%+il 8,000 Hs- uigdl 2,00,000
A &35 3. 100+l g H{-H 51 12,00,000
w5 Wl 8,00,000 [ ¥~ 10,00,000
2,50,000 S5l AR ET] 6,00,000
gs 3.10 s Aal| 25,00,000 [ 2l 5,00,000
AHLL SeAIHA 3,00,000 | galelRl 4,00,000
A5l s Vg 2,50,000 | As3-6l+5 8,50,000
8%+l R~ 6,00,000 | MefHs vl 50,000
IR 2,50,000
edlgdl 1,00,000

48,00,000 48,00,000

dl. 1-4-2021+1 A% 'H' MY 'G' [ (1Al izl a41d
sl s ¢

i) H' .2 As53-6cs dal Ase0 Rl ol geu Hasdl .
avlelRl A edlédl el dlul.

(i) 'H' [. 4>l 3. 8,00,000 A 2L 3. 4,20,000+1 BHd oweual.
2AEIRL YR 10% sy -l oty sal-l €.

(iii) AsRL 3. 5,50,00041 A=A,

(v) Rol=1r €ladAd H' AL 8%+l RewRL Al {Ad 2uudlel edl
3 dud 25% MIHuH Hal.

(v) WS AR Sl&RAA 'G[ALHD HIRRL s@ s AL slselMl
H'[™.AL 3. 10+ 25 al 6 S[5adl 22, AEls 3. 15+ oaR
BHd 2uaAl 9.

DZ-16080001040300] 4 [Contd...



(vi) o582 A &leAA 'G' (UL wIReL 5@ 10 AL slselMl
H' (4. 3. 10+ 15 a5 $(5adl A, AEls 3. 15+ olaR
BHd 2uuadl 9.

-

(vii) [Rls3aq w2l 3. 20,000 24l ©. ¥ H' [&4.20 ysaudl O,

'G [ AL AL HIE Brasd [Msia vilg, Sisadl dr8laRAd vid, Js
AR Sl&RA viig A s viig eteldl.

Guid H' [arll AUML ulg ¥AY dUIR s

5 JK' [ dl. 31-3-20211L A% wg Ay 1A Hoor 8 ¢ 17.5
yalogl 1] 3. | Masa 3.
g% 3. 10 dal BN 1,00,000
1,00,000 $[sadl 22 gl -4 51 5,00,000
Y LS 10,00,000 | i-e-y2ll-3l 8,00,000
11%+l 8,000 RS 5,00,000

us. AR &5 2alelRl 4,00,000
3. 100 0l YRl aellsdl 3,00,000
HULE 8,00,000 | s3-6is 6,00,000
eAlMd ¢l 4,00,000 | elHs vl 1,00,000
NEIRERILIREIT] 3,00,000
8%+l R~ 5,00,000
IR 2,00,000
edlédl 1,00,000

33,00,000 33,00,000

XYZ M3 Al adl sudl vami 20dl. & JK .-
gel AS-0lvs Ay a4, Al 1A YRl O,

@) JK .5 SEadl Q- sseml adl su-dl 6 Slsadl A4 e3s
3. 10l dal A€ 3. 9 ¢ ARl ALual.

() JK .4l 4 usay A steclmi Adl sudl-l 50 Ssad AR
g5 3. 10+l ddl, A€ls 3. 9 W 2Rl yal.

(i) JK .l RO QA Adl su-dldal sledl RO 2yl 3
¥l dHA 10% MIHuu AL,
DZ-16080001040300] 5 [Contd...



iv) [ado wal 92 3. 50,000 XYZ [&. 1531 ALl

wl 3. 60,000 2dl. JK (4.2 s,

GuAsd [Aawdl wrYl JKRL.AL 43 :

(a) Hd-Masd [Hs14 viig

(b) YA vild

(© =4 %3 vldl duR 3.

. WRVR [

6 LM su-dl [Ri.q di. 31-3-20211 A%+ wg A4 1A Hyget 8 : 17.5

yalolgl 1l 3. | Pdasdl 3.
Slsadl A2 s wadl 2,00,000
3. 10l YRl - H 51 13,00,000
CRIDICE 20,00,000 | il 4l 8,00,000
11%+L 454 AR s 3,50,000
g% 3. 100+ els 3,00,000
Yl ¢RAAEL 8,00,000 | el 2,50,000
12%-11 RoiruR 5,00,000 | -slqsalt g 8,00,000
IR 7,00,000

40,00,000 40,00,000

518 gIRL YrRAAL dogeil (Al ardlat {ydl woll -

@)  dl sudl eaq (.l 3. 50,00,000- AdlaR Ssadl AR 3%
3. 10l 3l 2euAL s:dl.

(i) %l Su-dldl 4 S(5adl AL ssenni AAdl sudll 3. 5 ®uLd

ydql 5 S[5a8 AR ual.

(iii) %l Sulldl s Vg ARl vleellHi Al su-dl-l 3. 5 UL
dd 10 Slsadl A ual.

(v) RO €A 40% WH AsHl ysadl q osldl -l

3. 100 Yl Al Ssadl 92 Al

(v) 3. 1,00,000 uiglldl AeielA Yl 4 As3Hi ysadl.

DZ-16080001040300]

6

[Contd...



(vi) B AalMd ARSI dH-L slall Ysd-l [Badl 304d 50 Yl
Aul Ysadidl 9.
(vii) <l sudldl Slsadl 22 €ledAA oudldl sH As3mi Ysadl.
(viil) Hasdl A3 BHd ol €.
oftel [l 203 Al @]l W AXAY, ol

7  NOP [.« dl. 31-12-2020L A% W95 (A% sa1M1 0.  17.5
QAR dd ulg uAY, 1A Horot e -

CETETAEIER] 3. | P1asdl 3.
1,80,000 $[sadl 22 wadl 3,00,000
gs 3. 10+l CCIEREE 14,00,000
dal yel &1 18,00,000 | 4l 7,00,000
A5l sAIA vl 1,00,000 | s[Mar 50,000
10%+1 6143 4,00,000 | 22ls 3,50,000
RA=12 u oudl zalslRL 4,00,000
1% 40,000 |53 1,00,000
IR 7,50,000
W= §3 1,60,000
ABL S15+wL 6L MU~
65141 YILR 50,000
33,00,000 33,00,000
o Nlsdl
Q)  Masdin A wHel Guol :
g A-H Sl ............ (3.) 16,00,000
sMA . (3.) 30,000
A e, (3.) 5,00,000
RS e, (3.) 8,00,000
BAUEIR o (3.) 3,70,000
DZ-16080001040300] 7 [Contd...




(i) (Rl w2l 3. 59,000 Y.
(i) RO Gl&AA dl. 1-4-2021l AY YsAUHL ALAL.

(v) [alsa3eed HeAdIg, dBl Guadd WH U 3% Aul, wied(l-il
ARLEIRL YR 5% AUl A 9. AR SlaAA adAdl U 4R 10%
avl dRlale .

[Rifsaear Baer wals dulR $3U.

8 RR .-l 1A yxodl [Rowdl udl [afsa3ed sas-aass 17.5
WS ddlR S ¢
[ Y 3.
A3 AAS ., 2,28,000
10,000 Usd AR &5 3. 100+l GRUIS............. 10,00,000

30,000 'A' S[5a2l A €5 3. 10+

YYD CHRULE L.ttt e, 3,00,000
22,000 'B' (51l A2 es 3. 10+

ARELS 3. 7.50 MRULS ..oovieiiiiiiiiiieeans 1,65,000
1,60,000 'C' S[sadl A2 €5 3. 10+

ARWLE 3. 5 MRULD oottt 8,00,000

1,18,000 D' (512l A &35 3. 10+

ARELS 3. 2.50 MU ..ot 2,95,000
s ARl (aeol-l 3. 1,50,000 Ald) ............ 14,50,000
[ufa32d HeAdlg] Masd-dl Guandd 4L 8% ......... 1,28,000

DZ-16080001040300] 8 [Contd...



ENGLISH VERSION

Instructions :
(1) The marks of all the question are the same.
(2) Answer any four questions.

1 The Balance Sheets of A Ltd. and B Ltd. as on 31-3-2021 17.5
were as under :

Liabilities A Ltd.| B Ltd. | Assets A Ltd.| B Ltd.
Rs. Rs. Rs. Rs.

Equity shares of Land &
Rs. 10 each Building 16,00,000 | 14,00,000
fully paid 20,00,000( 15,00,000 | Plant and
10% Pref. shares machinery 14,00,000 | 11,00,000
of Rs. 10 each -1 8,00,000 | Stock 7,50,000 [ 5,00,000
9% Debentures 4.50,000| 6,00,000 | Debtors 8,90,000 [ 3,00,000
Gen. Res. 11,00,000 - | Bills
P & L Alc 8,50,000 - | Receivables 2,00,000 | 1,50,000
Creditors 4,00,000| 6,50,000 | Cash - bank 1,60,000 | 2,50,000
Bills payable 2,00,000| 1,50,000

50,00,000( 37,00,000 50,00,000 | 37,00,000

It was decided to establish a new company AB Ltd. as
on 1-4-2021 to carry out amalgamation of both the above
companies. Main conditions of amalgamation were as under :

For A Litd. :

(1) AB Ltd. will alter 5 equity shares each of Rs. 10 at par
in exchange of 4 equity shares of A Ltd.

(2) AB Ltd. will alter 9% debentures in exchange of
debentures of A Ltd. in same number and amount.

For B Litd. :

(1) AB Ltd. will alter 4 equity shares each of Rs. 10 at par
in exchange of 3 equity shares of B Ltd.

(2) AB Ltd. will alter 3 preference shares of 11%, each of
Rs. 10 at par in exchange of 4 preference shares of B Ltd.

3) AB Ltd. will alter 9% debentures in exchange of
debentures of B Ltd. in same number and amount.

You are requested to write journal entries in the books
of AB Ltd. and prepare Balance Sheet of AB Ltd. assuming
that the amalgamation is in the nature of merger according
AS-14 as on Date - 1-4-2021.
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2 'C' Ltd. and 'D' Ltd. were amalgamated on 1%t April, 2021 17.5
and formed new company 'CD' Ltd. to take over the business
of both the companies :
Balance Sheets
Liabilities 'C' Ltd.| 'D' Ltd. | Assets 'C' Ltd.| 'D' Ltd.
Rs. Rs. Rs. Rs.
Equity shares of Land &

Rs. 10 each 8,00,000] 6,00,000 building 5,00,000 | 3,00,000
Gen. Res. 2,50,000| 1,00,000 | Machinery 7,50,000 | 4,50,000
P and L Alc 2,00,000| 2,00,000 [ Stock 3,00,000 | 2,50,000
12% Debentures 3,50,000| 2,50,000 | Debtors 3,15,000| 2,10,000
Creditors 4,00,000| 3,00,000 | Bills
Bills payable 1,00,000 50,000 | receivables 1,00,000 60,000

Cash-bank 1,35,000 | 2,30,000
21,00,000] 15,00,000 21,00,000 | 15,00,000

Additional Information :

(1) Authorized share capital of 'CD' Ltd. is Rs. 30,00,000.
Divided into 3,00,000 equity shares of Rs. 10 each.

(1) Equity share holders of 'C' Ltd. will be issued 75,000
equity shares of 'CD' Ltd. at Rs. 15 per share.

(1) Equity share holders of 'D' Ltd. will be issued 50,000

equity shares of 'CD' Ltd. at Rs. 15 per share.

(iv) Debenture holders of both the companies are issued such

number of 15% debentures of Rs. 100 each in 'CD' Ltd.

So as to maintain the same amount of interest.

(v) Cash of Rs. 50,000 and Rs. 1,00,000 will be given to
'C' Ltd. and 'D' Ltd. respectively.

(vi) Remaining equity shares of the new company issued to

the public at 50% premium.

From the about information you are requested to write
journal entries in the books of 'CD' Ltd. and prepare Balance
Sheet of 'CD' Ltd. assuming that the AS-14 of amalgamation
is in the nature of purchase as on 15' April, 2021.
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3 The Balance Sheets of E Ltd. and F Ltd. as on 31-3-2021 17.5

are as under :

Liabilities E Ltd.| F Ltd. | Assets E Lid.| F Ltd.
Rs. Rs. Rs. Rs.

Equity shares of Land &
Rs. 10 each 12,00,000]10,00,000 | Building 4,00,000| 5,00,000
10% Pref. shares Plant and
each of Rs. 100 | 7,00,000| 5,00,000 | Machinery 12,00,000 | 10,00,000
Gen. Res. 2,00,000( 1,80,000 [ Furniture 2,50,000 | 1,00,000
P & L Alc 1,50,000| 1,25,000 | Stock 4,00,000 | 3,50,000
10% Debentures 2,40,000 - | Debtors 3,560,000 | 1,00,000
8% Debentures -| 1,20,000 | Cash - bank 3,00,000 | 1,50,000
Creditors 3,00,000( 2,00,000
Bills payable 1,10,000 75,000

29,00,0001 22,00,000 29,00,000 | 22,00,000

F Ltd. absorbed into E Ltd. as per the following conditions :

(1) Authorized share capital of E Ltd. is Rs. 50,00,000
divided into 3,00,000 equity shares of Rs. 10 each and
20,000 preference shares of Rs. 100 each.

(11) Equity shareholders of F Ltd. were to get 1,00,000
equity shares of Rs. 10 each in E Ltd. at a market value
of Rs. 12 per share.

(1) Preference shareholders of F Ltd. were to get 5,000, 10%
preference shares of Rs. 100 each in E Ltd. at a market

value of Rs. 110 per share.

(1v) The debenture holders of F Ltd. were to be issued such
debentures in E Ltd. bearing interest 10% as would

bring them the same amount of interest.

From the above information, prepare the Balance Sheet
after the implementation of the above scheme and draft the
journal entries assuming that absorption is in the nature of
purchase in the books of E Ltd.
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4  The following is the Balance Sheet of 'G' Ltd. as on 17.5

31-3-2021 :
Liabilities Rs. | Assets Rs.
10% 8,000 pref. shares Goodwill 2,00,000
of Rs. 100 each 8,00,000 | Land-Building | 12,00,000
2,50,000 equity Machinery 10,00,000
shares of Investments 6,00,000
Rs. 10 each 25,00,000 | Stock 5,00,000
Gen. Res. 3,00,000 | Debtors 4,00,000
P and L Alc 2,50,000 | Cash-bank 8,50,000
8% Debentures 6,00,000 | Preliminary
Creditors 2,560,000 | expense 50,000
Bills payable 1,00,000

48,00,000 48,00,000
On 1-4-2021 'H' Ltd. absorbed 'G' Ltd. with following
conditions :

(1 'H' Ltd. took over the tangible assets except cash-bank
balance and investments. It also took over creditors and
Bill Payable.

(1) 'H' Ltd. took machinery Rs. 8,00,000 and stock at
Rs. 4,20,000. Provision for doubtful debts equal to 10%
on sundry debtors.

(1) Investments were sold Rs. 5,50,000.

(1v) The debentureholders of 'G' Ltd. were to be allotted 8%
debentures of 'H' Ltd. in such a way that debenture
holders get 25% premium.

(v) The preference shareholders of 'G' Ltd. were to be
allotted six equity shares of 'H' Ltd. of Rs. 10 each at
a market price of Rs. 15 per share, for every share held
by pref. shareholders.

(vi) The equity shareholders of 'G' Ltd. were to be allotted
five equity shares of '"H' Litd. of Rs. 10 each at a market
price of Rs. 15 per share for every 10 shares held by
equity shareholders.
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(vi1) Liquidation exp. Rs. 20,000 were to be met by 'H' Ltd.

Show the following accounts in the books of 'G' Ltd. :

Realization Alc

Pref. shareholders Alc

- Equity shareholders Alc

- Bank Alc

Also Prepare Balance Sheet in the books of 'H' Ltd.

5  The Balance Sheet of JK Ltd. on 31-3-2021 is as under : 17.5
Liabilities Rs. | Assets Rs.
1,00,000 equity Goodwill 1,00,000

shares of Rs. 10 Land-Building 5,00,000
each 10,00,000 | Plant-Machinery 8,00,000
8,000, 11% pref. Stock 5,00,000
shares of Rs. 100 Debtors 4,00,000
each 8,00,000 [ Bills receivable 3,00,000
Gen. Res. 4,00,000 | Cash-Bank 6,00,000
P and L Alc 3,00,000 | Preliminary exp. 1,00,000
8% Debentures 5,00,000
Creditors 2,00,000
Bills payable 1,00,000

33,00,000 33,00,000

A new company XYZ Ltd. was formed to take over the
business of JK Ltd. except cash and bank balance. The

following terms are agreed upon :

(1) 6 equity shares of Rs. 10 each (Rs. 9 paid) of XYZ Ltd.
will be given against 5 equity shares of JK Ltd.

(1) 50 equity shares of Rs. 10 each (Rs. 9 paid) of XYZ Ltd.
will be given against 4 pref. shares of JK Ltd.

(iii)

The debentureholders of JK Ltd. to be issued sufficient

debentures of XYZ Ltd. so as to give them a premium

of 10%.
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(1v) To pay liquidation expense of Rs. 50,000 in cash by XYZ
Ltd. Actual liquidation expenses of Rs. 60,000 were paid

by JK Litd.

From the above information prepare :

(a) Realization Account

(b) Reconstruction Account

(¢ Other necessary accounts in the books of JK Ltd.

6  The Balance Sheet of LM Company Ltd. as on 31-3-2021 17.5

is as under :

Liabilities Rs. | Assets Rs.
Equity shares of Goodwill 2,00,000
Rs. 10 each fully Land-Building 13,00,000
paid 20,00,000 | Plant-Machinery 8,00,000
11% pref. shares Furniture 3,50,000
of Rs. 100 each Stock 3,00,000
fully paid 8,00,000 | Debtors 2,50,000
12% Debentures 5,00,000 | P & L Ale 8,00,000
Creditors 7,00,000

40,00,000 40,00,000

The following proposals for reconstruction were approved

by the court :

@)

(i1)

(iii)

(iv)

(v)

A new company called JAN Ltd. to be formed with an
authorized capital of Rs. 50,00,000 all in equity shares
of Rs. 10 each.

5 equity shares of Rs. 5 each paid up in new company
to be issued in place of 4 equity shares in the old
company.

10 equity shares of Rs. 5 each paid up in new company
to be issued in place of each preference share in the old
company.

Debentureholders to be satisfied by payment of 40%
amount in cash and balance by issue of equity shares
of Rs. 10 each fully paid up.

Rs. 1,00,000 was paid to preferential creditors in cash.
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(vi) Other creditors are to be paid 50 paise in a rupee in
full settlement of their claims.

(vii) The equity shareholders of the new company have to
pay the balance of shares in cash.

(viil) Assets are to be valued at book price.

Give Journal entries in the books of JAN Ltd. and
prepare opening Balance Sheet.

7 NOP Ltd. went into voluntary liquidation on 31-12-2020. 17.5
Following was the Balance Sheet as on that date :

Liabilities Rs. | Assets Rs.
1,80,000 equity Goodwill 3,00,000
shares of Rs. 10 Land-building 14,00,000
each fully paid 18,00,000 [ Machinery 7,00,000
P & L Ale 1,00,000 | Furniture 50,000
10% Debentures 4,00,000 | Stock 3,50,000
Outstanding interest Debtors 4,00,000
on debentures 40,000 | Cash 1,00,000
Creditors 7,50,000
P.F. 1,60,000
0. S. Salary of 3 Clerks 50,000

33,00,000 33,00,000

Other Information :
(1) Assets realized as under :

Land and Building ........ (Rs.) 16,00,000

Furniture ..........ccoooeeievninee. (Rs.) 30,000
Machinery ........cccccovvuennenns (Rs.) 5,00,000
Stock eveeiiiiiee (Rs.) 3,00,000
Debtors.....ccooovveeeiieeiiinnnnnn. (Rs.) 3,70,000

(1) Liquidation exp. amounted to Rs. 59,000.
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(1) Debenture holders were paid on 1-4-2021.

(iv) Liquidator's remuneration is to be calculated at 3% of
the amount realized by him; at 5% the amount paid to
preferential creditors and at 10% of the amount paid to
equity shareholders.

Prepare Liquidator's final statement.

8 Prepare liquidators receipts and payments statement from 17.5
the following details of RR Ltd.

Particulars Rs.
Cash Balance 2,28,000
10,000 pref. shares of Rs. 100 each 10,00,000
30,000 'A' equity shares of Rs. 10 each

fully paid 3,00,000
22,000 'B' equity share of Rs. 10 each

Rs. 7.50 paid 1,65,000
1,60,000 'C' equity shares of Rs. 10

each Rs. 5 paid 8,00,000
1,18,000 'D' equity shares of Rs. 10

each Rs. 2.50 paid 2,95,000
Total creditors (including preferential

Rs. 1,50,000) 14,50,000
Liquidator's remuneration

8% of realised value of assets 1,28,000
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